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The way to achieve the objective of making
Pakistan a truly Islamic State is not by
means of taking part in the present secular
political organisation of the country but by
means of REVOLUTION based on the
SOVEREIGNTY of the BOOK OF ALLAH
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HE WHO SPENDS TWO DAYS ALIKE IS A LOSER

IN THE STRUGGLE OF LIFE
THE HOLY PROPHET (P.B.U.H.)
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expploitation of the masses has gone into
their blood. They have forgotten the lessons
of Islam. Greed and selfishness have made
these people subordinate to the interests of
others in order to fatten themselves. It is
true we are not in power today. ~ You go
anywhere to the country side. I have visited
villages. There are millions and millions of
our poeple who hardly get one meal a day. Is
this civilization ?. Is this the a&aim of
Pakistan; ( cries of No, No) Do you visualige
that millions have been exploited and cannot
get cone meal a day. If that is the idea of
Pakistan, I would not have it. ( Cheers) If
they are wise they will have to adjust
themselves to the new modern conditons of
life. If they don’t, God help them: we shall
not help themnm. (hear, Hear, renewed cheers

and applause)”

(Speeches and writings of Jinnah, Volume I, Page 554)

-------------------------------------------------------

EXPTRY DATE OF YOUR
SUBSCRIPTION IS NOTED ON
THE WRAPER

PLEASE
RENEW YOUR SUBSCRIPTION
IN TIME

RENEWAIL BY VP POST
- SHALIL COST YOou
RUPEES THIRTEEN EXTRA

< A A 2 S MK i< ok > Sk
BOUND COPIES OF BACK ISSURS
OF TOLU—E-ISLAM MAGAZINE
ARE AVAILABLE FOR SALE AT
RUPEES EIGHTY PER ANNUM
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Members of an Islanmic society work hard to earn the
maximum possible but observe the following Quranic

order:

“And they ask thee as to what should they give
(for the benefit of others)” -

Say

' Whatéver is surplus to yocur Own requirements”
(2:218 Al-Quran).

In giving away their surplus wealth the attitude
of the members of an Islamic Society is:

“We desire from you neither reward nor thanks”
: (76:9 Al-Quran)

A unique motivating factor operates in the conduct
where an individual works to the best of his capacity
but retains wealth only to fulfil his necessities and
hands over the rest to the society for meeting the
necessities of others 1in need. The unique motivating
factor provided by Allah is that:

» Human body develops by what the individual
concerned takes, while hie personality develops
by what he gives (98:12 Al-Quran).

Before concluding T wish to «quote from &
presidential address of my "Babaji" and our Quaid-e-
Azam at the Annual Session of the All-India Muslim
League on 24 April 1943 in which he gave the cutline of
the economic syastem for Pakistan. He said:

“Here, I should like to give a warning to the
landlords and capitalists who have flourished
at our expense by a system which 1is a0
vicicus, which is so wicked and which makes
them so selfish that 1t 1is difficult to
reagon with them. (Tremendous applause). The
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rting into & FPriva

Private companies. Thisg jg inspite of the fa
public Companies gre &lready in & Positio
funds from general public. In fact most of

issues in

the past have been heavily over

firat gding through the

Thisg indicuteg that there was no necessity fop local

currency

pProject funding by development

institutions to  such rublic companies hk
general puhlice wWas more than eager to invesgt their

financial
€cause the

Companieg . Instead the fundsg at the

disposal of these institutions should have been nade

to private Companies who were

not in 4

Position to tap funds from the Eéneral publie through

the stock

market.

If these anomalies 4ip the figeal and monetapry
are removed this wil] 80 a long way in

Policies
developing our industrrig} base wheih
Creating employment ObPportunities is also

reguired t

o strengthen our agricultural base

apart from
€ssentially

In chalking out our economic plans we shoud never
forget the bPattern of our long-teprn &conomic ordep.
is an ideological state which was created
with g view to establigh Islamie socio-

€conomic order.

Pakistan
Specially

An Islamic society bProvides the basic necessj
life teo all
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The objectives can be achieved through proper
rlanning and implementation of plans by various
ministeries/agenciez of the Federal and Provincial
Governments. Tnesze plans should be pPrepareed most
scientifically and the implementation of the plans
should be wmonitored through latest techniques at the

highest level.

© We should not 1loose sight of the fact that
implementaton of these cbjectives is not possible
without mobilization of financial and human resocurses
and the availability of various industrial units using

latest technology.

Today we should not work to discover America again
wich Columbus has already done for us centuries ago.
We should look at the map of the world to see where
America is located. What I mean to say is that we
should learn from the experience of others and make a
success in a much shorter span of time.

If we look at the economic history of industrially
developed countries, we ocan obasrve that most of the
industrial giants in these countries started as sole
rroprietorship or partnership concerns. When faced
with the need to grow, these concerns converted first
into private companies and later to broad based public

companies.

Pattern of industrial development is not different
in Pakistan. Second generation of cur businessmen has
fortunately realised the need to expand their business.
For this purpose cur businessmen wish to convert their
sole proprietorships or partnerships into private .

limited companies.

Our present fiscal and monetary policies clearly
eéncourage sole proprietorships and rartnerships. The
policies also partially eoncourage public companies,
However, these policies are not condueive for private
companies which are a vehlicle pll ultimately
transforming sole proprictorsiiips amd partmerships into
public companies. It i hard to wismslise = s0le
vroprietorship or a CParirersfilp comwerting into. a
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FrINANCE BILL. 1990
WITH SPECIAL REFERENCE TO
PAKISTAN S ECONOMTIC
POLICIES
BY

Shaukat Amin Shah

( A paper read at Post-Budget Seminar dated
June 227, 1990, Organized by the Lahore Tax
Bar Association)

Government s annual plan is translated in
financial terma in the shape of 1its budget. In turn, to
achieve the purposes of the budget, various amendments
are made 1in the existing taxation lawe through

appropriate legislation.

The obJject of this paper would be to Jjudge
Government s planning with refernece to the ecconomic
policies which are required to be followed by Pakistan.

Pakistan possesses a great potential to develop a
very strong agricultural base because our country has
abundant land and other natural resources necessay to
produce various food and cash crops. To develop this

base we naeed to ensure that:

Maximum possible yield per acre is derived.

----- Maximum land is brought under cultivation.

Land already under cultivation ie saved from

water logging/salinity.

————— Damage to crops through floods is minimised.

Adequate preservation facilities are provided to

save losses being caused to certain crops.

----- Facilities to market the crop including domestic
as well as foreign outlets are improved.



